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1. | Discuss various definitions of cconomics. 10
.8 [-'ﬂ?ﬂ'ﬁﬂiﬂll: between demand and quantity demanded. Discuss Taw =T |
, ) af supply with the help of a suitnble example I-I
3. | Given a demand and supply function as Qg 220 -5P and (), = -20 +39, [ 7+ 3 |
find the equilibrium quantity ppd the equilibrium price. Also graph th-:\ \I
equilibriom. —]
4, | The price of 2 good X increases form Rs 1010 Rs 25 perunitand the | 10
quantity demanded decreases from 1500 units to 1000 units ]
Calculate price elasticity of demand using the midpoint method. ,
5. | Explain the relationship between total revenue and price elasticity of | 10
demand along a linear demand curve with the help of a suitable
example,




