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utcome Statements:

the budding Technocrat Managers to understand the Financial Acc’oun};jng

s the accounting transactions leading to final statement of accounts. ;

[ Q. No

Question M |co BL

From the following descri
with an example.

'|'A. A company purchased machiner
rises to ¥8,00,000, but the company still reports it in the balance sheet at %5,00,000.

B. The managing

family holiday, but this expense is not recorded in the company's books. 10 |13

C. A retail chain

regardless of fluctuations in its business cycle.
D.’A company uses the same straight-line method of depreciation every year for its

delivery vans, to

E. A company changes its method of inventory valuation from FIFQ to Weighted
Average and discloses the reason for the change in the notes to the accounts.

Explain all accoy

Prepare journal entries of the following transactions in proper format.
April 1 - My, Arjun started business with cash: ¥8,00,000 and goods (inventory)

$2,00,000.

Aprfl 3 - Purchased goods on credit from M/s Kapoor Traders, ¥3,50,000.
April 5 - Sold goods for %1,80,000.

April 25 - Paid wages 245,000 and office salaries ¥35,000: also paid rent 318,000
April 30 - Sold goods to Mr Vikash for 380,000.
A "e '

ptions, find which GAAP principle is used. Explain briefly

y for X5,00,000 in 2015. n 2025, its market value
director of a company spends 350,000 of the company's funds for a

prepares its financial statements every year ending on 31st March,

ensure comparability of financial statements over time,

nting errors in detail with 3 suitable example. 10 [1]2

10 {23

3,20,000 to Kapoor Traders by bank; they allowed a 5,000 discount.
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Prepare ledger accoy
from question no. 3.

the trial balance and highlight se arately. wAmount
Amount Particulars )
(%)

M 75,00,000 | Building 7,50,000
Plant : 15,00,000 | Stock on Aprilil 1, 2017 12,50,000
Cash in Hang 2,500 Cash at Bank 5,75,000

1,75,000 | Rates, Taxes and Insurance | 30,000

m 355,000 Discount (Cr.) 45,000 10

| Pufe 50,000 Sundry Creditors 2,50,000
I Sales 62,50,000
El pairing Charges m Book Debts 15,00,000
Y eneral Expenses 3,00,000 | Rent 62,500
Wages Purchases 48,00,000 |
Mm Carriage and Freight 75,000
M Delivery Van 5,00,000

Loan Advanced 6,00,000 Travelling Expenses 50,000
= - = — |

Office Salaries mh 6,0.0,000

From the following balances extr
Trial Balance as on M

iv: es and Purchase
'Nts of the Kapoor traders, Cash, Sales, Riya stor 10

i the
acted from the Ledger of Sri Na.rugope.ll, g)ret[;ar;eamh
arch 31, 2018. Prepare suspense account (if require
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