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ge Coin, a hypothetical cryptocy ren cy
the potentual weaknesses or constralnts

Examine and assess the archntecturg of Si
Outline its core components and e va Jvn
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What is Change Address? Bitcoin lsn b asqq on an account based model. Instead | N N
Bitcoin uses a ledger that just keeps track oftransacttons (transaction based ledger).
Explain how does that work with an example? '. Iso explain how tt, does the joint 10

Payments and Merge payments.

a) Alice wants to send 5 BTC from the company s account wh naged by five
people. Three signatures are required to pass the transactlol\
1. The transaction must include a spedﬂex | Wj Scrif ‘
a particular cryptographic condition, L ”.-‘.-;::f'
2. The transaction output scrlpt m e an
that requires signatures from at least three dl fer: Nt |

script and evaluate the same \ ..‘.
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uppose Alice and Bob want to do business
in Bitcoins for Bob to send some goods to Alice
to pay until after she's received the goods, bul
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until after he has been paid. Provide and explaig JI-%T ‘ \
through Bitcoin
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5. Consider a scenario of Four different people n ch s€ d products

from a merchant XYZ who is accepting Bitcoi : nvolved with
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respect to transaction, Blockchain, Merkle trt
and validating the transactions. Assume one t
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