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CO1. Descnibe the macroeconomies ‘ |
ic activity such as the national income.

CO2. Compute different measures of MACrOCCONOM M |CO|BL
Q] Quastien
No |
I [ Briefly explain the key macro economic aggregates fiion senlck; e 10 1 |2
| ecoromic activity of an economy? 10 11 |2
2. | Wnte a short note on the mportance of studying mac MACTOCCONOMICS.

3. | Real GDP and Nominal GDP, which is the best indicator? And Why? 10
| Explain it with proper illustration. £ 1%
. | How does the Income flows in & elosed economy? [llustrate with suitable flow 10 5 13
'Lh Lt
5. | In a single day Mr Raj, the barber, collects Rs 500 from Haircuts: over this
| day, hus equipment depreciates in value by Rs 50. Of the remaining Rs 450,
|| Ray pays sales tax worth Rs 30, takes home Rs 200 and retains Rs 220 for
improvement and buying new equipment. He further pays Rs 20 as income tax
from his Income. Based on these information, Complete Raj's contribution lo
the following measures of income in that single day.
A) Gross Domestic Produci at Market Price
B) Net National Product at Market Price
C') Personal Income
Personal Disposable Income
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