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CO 1: Describe the macroeconomics aggregates.
CO 2: Compute different measures of m

acroeconomic activity such as the national
income.
. No Question M [CO|BL
}/ Introduce the subject matter of Macroeconomics. Write a detailed discussion 2
< +8 (1|1
on National Income.
2. Define unemployment rate calculation, and discuss its role about the
10 2|2
Z health of an economy? ,
3. | a) With the help of a chart, explain the three sector model of circular flow of 5
/ income. : 11
b) How does four sector model of circular flow differ from the three-sector
model.
}/ a) Distinguish between nominal and real GDP. 5 2|3
b) Explain why we need GDP deflator as a tool. 5
/'5./ Write an essay on the income and output deteminaﬁon in the classical model
/7 with and without savings and investments. 10 21
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