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Qn. Questions Max Marks
No.
What do you understand by financial accounting? Briefly explain its 10
| objectives -
\ 10

2. | Explain the following concepts with examples
1. Business entity (2.5 marks)
2. Accrual Accounting (2.5 marks)

\ \ 3. Accounting Equation (2.5 marks)

4. Accounting Cycle (2.5 marks)

3. | Analyse modern accounting rules with one example for Assets, 10
expenses/loss, and income/gains.

. 4. | Pass the journal entries and prepare cash account for the following 10
| transactions in the books of ABC Ltd. as of 315 March 2024:

1%t Jan 2024 =» Started business with cash 100,000, Land 10,00,000
and Building 900,000

27 Jan 2024 =» Cash Purchase of raw-material for 50,000

34 Jan 2024 =» Purchased raw-materials on credit from A&A Co. for
60,000

5t Jan 2024 = Carriage inward (expense incurred to bring in the raw-
material to factory premise) 6000 '

i 10" Jan 2024 =» Sold goods for cash 20,000

} 15% Jan 2024 < Sold goods to Z&Co. for 500,000

25" Jan 2024 =» Paid cash to A&A Co 30,000

30" Jan 2024 = Received cash from Z&Co 498,000 in full settlement
( 315 Jan 2024 => Paid first month salary to employees 20,000

315t Jan 2024 => Paid monthly electricity charges 1500

315 Jan 2024 = Wages outstanding (could not pay due to working




—f—

{ | capital erunch) 6000
|
1 1 ‘upm a trial balance using the helow informaion in the books of . 10
Il | Help Ltd. as on 319 March 200 '
, .
l \ ,
- cashac ‘ 36000
| ‘ | Helper's Capital A/C 80,000 |
‘ : 3ank A'C 20700 :
‘w Purchase A'C 15.0@- :
| Sales A'C 11000 |
| | Salary AIC T 15,000 |
»1 urniture A'C T 7-4% ;
| ] 71\7\.\”\1\\ Expen s¢ .\ C 7. ) - _M—4&—60~0_ ‘
| Dhruy (Creditor) A'C - ! 10,000 j
' | Amal (Debtor) A/C o Ai i - | 10,000 ]
Machinery AC | 7 ] 50,000 |
| Interest Paid A/C - 10000 | | ‘
UmerestResened AC 60000 | |
Wages - L3000 |
Wages OuMandm- ( ﬁi R 15,000 | | ‘i
| Insurance prepaid A/C - 2,000 [
_ Commis;‘i_ogﬁi{_cc_rcrig\jcc.i AC R ) 2.000 ‘

_Bank A'C

Insurance A/C

S 12,000 I
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